
 NFDA Policy Summary: 

Welsh Draft Budget 2022-2023 Review 

What this means for you

The Welsh Government released its 2022-23 Draft Budget. The Budget’s 
primary focus revolved around the climate emergency and inequality, while also 
placing a high emphasis on continuing its Covid-19 pandemic financial support and 
reinforcing its commitment towards a Net-Zero economy.  

Following scrutiny of these plans by the Senedd Cymru, the Welsh Government will 
publish the final Budget 2022-23 on 1 March 2022. 

   The key areas where the Budget will directly affect franchised vehicle retailers: 

• Continuation of the Non-Domestic rates (NDR) relief

• Freezing of the NDR multiplier

• EV charging infrastructure support

• Additional funding for Welsh apprenticeship programmes

The NFDA has put together a summary document including all the most relevant 
policy updates for franchised dealers situated within Wales
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Key Government Documents 

o Complete Welsh Draft Budget 2022-2023 – Link here
o Welsh Draft Budget 2022-2023 Press Release – Link here
o Written Statement: Non-Domestic Rates Relief for Businesses in 2022-2023– Link here
o Supporting Evidence and related documents - Link here

Business support

• We will continue to provide support for sectors most directly affected by the pandemic
through a 2022-23 Retail Leisure and Hospitality Rates Relief (RLHRR) scheme. The
scheme will provide an additional £116m package of non-domestic rates relief for eligible
businesses.

• Retail, leisure and hospitality ratepayers in Wales will receive 50% nondomestic rates relief
for the duration of 2022-23. Like the equivalent scheme announced by the UK government,
the Welsh Government’s RLHRR scheme will be capped at £110,000 per business across
Wales. Our approach ensures that businesses in Wales will not be disadvantaged
compared to other parts of the UK.

• In addition to the RLHRR scheme, the non-domestic rates multiplier in Wales will not
increase for 2022-23. The decision to freeze the multiplier will ensure, prior to applying any
reliefs, that there will be no increase in the amount of rates which businesses and other
ratepayers pay next year. The estimated cost of this measure is £35m in 2022-23.

• Alongside this we are also providing allocations to undertake NDR revaluation work up to
2024-25.

• We are also providing total investment of over £100m capital up to 2024-25 in a range of
economic support over the next three years to continue our funding of businesses across
Wales.

Infrastructure Investment

• We are investing £43m capital up to 2024-25 to kick-start charging and fleet replacement
initiatives and promote collaboration within delivery groups alongside financing a Welsh
Government Ultra Low Emissions Vehicle Transformation Fund.

• We continue to review our road programme. Underpinned by £500m, we will consider the
carbon impact of every investment we make whilst also reflecting the continued need to
maintain a safe and reliable existing road network.

Employment

• We will invest an additional £30m up to 2024-25 to ensure ongoing delivery of our all-age
apprenticeship programme, as well as support for the expansion of Shared
Apprenticeships and Degree Apprenticeships.

• We will invest an additional £30m up to 2024-25 in employability support including delivery
of the Young Person’s Guarantee as our key priority to help ensure there is no lost
generation following the pandemic.

https://gov.wales/sites/default/files/publications/2021-12/2022-2023-draft-budget-narrative.pdf.pdf
https://gov.wales/budget-build-stronger-fairer-greener-wales
https://gov.wales/written-statement-non-domestic-rates-relief-businesses-2022-23
https://gov.wales/draft-budget-2022-2023
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